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Growth has picked up everywhere in
Europe, also in the euro area

Gross domestic product, volumes (percentage change Q1/17 vs Q1/168)
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GDP growth stable in the euro area but
differences in growth rates remain
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Unemployment decreasing
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Interest rates on new loans very low In
the euro area

—[Euro area, households Euro area, corporate sector

7 Average interest rate on new loans, %
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Loan growth accelerating

Euro area, households

—Euro area, corporate sector

Annual growth in loan stocks, % change
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Loan stocks adjusted for balance sheet transfers and securitisation.
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Euro area core inflation remains slow

—HICP inflation Core price inflation*

HICP and core price inflation in the Euro area, % change on previous year
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Depreciation of the pound has

reinvigorated UK inflation

—Consumer price inflation
—Core inflation
Inflation expectations (1 year inflation 1 year ahead)
Pound sterling exchange rate, NEER (rhs)
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Nominal effective exchange rate of pound sterling reversed. Inflation expectations

calculated from 1 and 2 year inflation swaps.
Seppo Honkapohja

Suomen Pankki — Finlands Bank — Bank of Finland

2016

2017

120
115
110
105
100
95
90
85
80

33844@infodotus2(eng)



115

110

105

=100

[y
o
(@)

2010

O
ol

(o}
o

85

21.6.2017

Russia has returned to growth, but level
of GDP still below 2014 peak
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