
For internal use

Bank of Finland

Economic situation in Europe

Growth now broadbased

121.6.2017

Seppo Honkapohja



Suomen Pankki – Finlands Bank – Bank of Finland For internal use

Growth has picked up everywhere in 
Europe, also in the euro area

21.6.2017 Seppo Honkapohja 2



Suomen Pankki – Finlands Bank – Bank of Finland For internal use

GDP growth stable in the euro area but
differences in growth rates remain
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Unemployment decreasing
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Interest rates on new loans very low in 
the euro area
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Loan growth accelerating
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Euro area core inflation remains slow
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Depreciation of the pound has
reinvigorated UK inflation
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Russia has returned to growth, but level
of GDP still below 2014 peak
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